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Forward Looking & Compliance Statements

CAUTIONARNOTE REGARDING FORWARDKING INFORMATION Compliance Statement (JORC 2012 and N183)

This news release contains forwalabking statements and forwartboking information within the meaning of applicable This Report incorporates by reference the complete ASX announcement relating to the PEA results which were releasedketthe ma
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The technical information in this release relating to the exploration results and forward program at the Woodlawn Piigeet isn

. Information complled byr David vonPerge who isa Membﬁr of the Australlan Institute of Mining and_Metallurgy (Chartered
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information is based on the opinions and estimates of management at the date the information is given, and on information
available to management at such time. Forwdodking information involves significant risks, uncertainties, assumptions and rzef:;ung c;zrgf;) ggod/ Tetil Ez\ces;rl geneftln?*a Zinc equivalent value for each block grade for AWPBanCHn. ZnEq

other factors that could cause actual results, performance or achievements to differ materially from the results discussed or n °+Cu_ 07312+ ) 01081+ u. g/t'0.86+Ag g/t'0.03 . N
implied in the forwardooking information. These factors, including, but not limited to, fluctuations in currency markets, Metal prices used in the calculation are: Zn US$2 36Wt)S$ 2,050/, Cu US$6,600/t, Au US$1,236/y R | 3 | { Pmy k21 @
fluctuations in commodity prices, the ability of the Company to access sufficient capital on favourable terms or atgdisichan view that all the metals within this formula are expected to be recovered and sold.

national and local government legislation, taxation, controls, regulations, political or economic developments in Canada,

Australia or other countries in which the Company does business or may carry on business in the future, operational or

technical difficulties in connection with exploration or development activities, employee relations, the speculative rfature o

mineral exploration and development, obtaining necessary licenses and permits, diminishing quantities and grades of mineral

reserves, contests over title to properties, especially title to undeveloped properties, the inherent risks involved in the

exploration and development of mineral properties, the uncertainties involved in interpreting drill results and other gablogi

data, environmental hazards, industrial accidents, unusual or unexpected formations, pressuresscave flooding,

limitations of insurance coverage and the possibility of project cost overruns or unanticipated costs and expenses, end shoul
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actual results to differ materially from those expressed or implied in any fordaoking statements made by, or on behalf of,

the Company. Prospective investors should not place undue reliance on any fdoe&itg information. Although the

forward-looking information contained in this news release is based upon what management believes, or believed at the time,

to be reasonable assumptions, the Company cannot assure prospective purchasers that actual results will be consistent with

such forwardlooking information, as there may be other factors that cause results not to be as anticipated, estimated or

intended, and neither the Company nor any other person assumes responsibility for the accuracy and completeness of any such

forward-looking information. The Company does not undertake, and assumes no obligation, to update or revise any such

forward-looking statements or forwartboking information contained herein to reflect new events or circumstances, except as

may be required by law.

No stock exchange, regulation services provider, securities commission or other regulatory authority has approved or
disapproved the information contained in this news release.
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Progress & Plans
PEA complete, Feasibility Study under way

8 months PEA

finaliseddelivering

compelling business
e case

18 MonthsDecision to
Mine, Project Funding,
Construction and
Commissioning

A Preliminary Economic Assessmen 9.3 year mine life Project funding for construction is
A Completed $162M peak cash requirement nearing completion
A Strong businessase Strong economic outcome Construction and Operations

i Compelling economics Construction personnelapprox targeting local employees,
, T contractors and service providers
i 11 yearmine life 250

Production staff: 157 30 Major contract tender completed
management, 40perationaland Recruitment of senior staff

87 Mining Contractors commenced
First production target is H1 2018



Heron Resources

Activities Completed

Feasibility Study and Development Planning

A Another round of exploration was completed in September (2,500m drilling) with
down hole EM

A Metallurgical work on upper lenses shows excellent results

A Site GM and Process Manager have been appoineammenced 31 Oct)

A Land purchase subdivision DA certificate
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