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Forward Looking & Compliance Statements

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION
This news release contains forward-looking statements and forward-looking information within the meaning of applicable 
Canadian securities laws, which are based on expectations, estimates and projections as of the date of this news release. This 
forward-looking information includes, or may be based upon, without limitation, estimates, forecasts and statements as to 
ƳŀƴŀƎŜƳŜƴǘΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻΣ ŀƳƻƴƎ ƻǘƘŜǊ ǘƘƛƴƎǎΣ ǘƘŜ ǘƛƳƛƴƎ ŀƴŘ ŀƳƻǳƴǘ ƻŦ ŦǳƴŘƛƴƎ ǊŜǉǳƛǊŜŘ ǘƻ ŜȄŜŎǳǘŜ ǘƘŜ 
/ƻƳǇŀƴȅΩǎ ŜȄǇƭƻǊŀǘƛƻƴΣ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ōǳǎƛƴŜǎǎ ǇƭŀƴǎΣ ŎŀǇƛǘŀƭ ŀƴŘ ŜȄǇƭƻǊŀǘƛƻƴ ŜȄǇŜƴŘƛǘǳǊŜǎΣ ǘƘŜ ŜŦŦŜŎǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅ ƻŦ 
any changes to existing legislation or policy, government regulation of mining operations, the length of time required to obtain
permits, certifications and approvals, the success of exploration, development and mining activities, the geology of the 
/ƻƳǇŀƴȅΩǎ ǇǊƻǇŜǊǘƛŜǎΣ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊƛǎƪǎΣ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ƭŀōƻǳǊΣ ǘƘŜ ŦƻŎǳǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ŘŜƳŀƴŘ ŀƴŘ 
ƳŀǊƪŜǘ ƻǳǘƭƻƻƪ ŦƻǊ ǇǊŜŎƛƻǳǎ ƳŜǘŀƭǎ ŀƴŘ ǘƘŜ ǇǊƛŎŜǎ ǘƘŜǊŜƻŦΣ ǇǊƻƎǊŜǎǎ ƛƴ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ƳƛƴŜǊŀƭ ǇǊƻǇŜǊǘƛŜǎΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
ŀōƛƭƛǘȅ ǘƻ ǊŀƛǎŜ ŦǳƴŘƛƴƎ ǇǊƛǾŀǘŜƭȅ ƻǊ ƻƴ ŀ ǇǳōƭƛŎ ƳŀǊƪŜǘ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ƎǊƻǿǘƘΣ ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎΣ 
ǇŜǊŦƻǊƳŀƴŎŜΣ ŀƴŘ ōǳǎƛƴŜǎǎ ǇǊƻǎǇŜŎǘǎ ŀƴŘ ƻǇǇƻǊǘǳƴƛǘƛŜǎΦ ²ƘŜǊŜǾŜǊ ǇƻǎǎƛōƭŜΣ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜέΣ άŜȄǇŜŎǘέΣ 
άƛƴǘŜƴŘέΣ άƳŀȅέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ƘŀǾŜ ōŜŜƴ ǳǎŜŘ ǘƻ ƛŘŜƴǘƛŦȅ ǎǳŎƘ ŦƻǊǿŀǊŘ-looking information. Forward-looking 
information is based on the opinions and estimates of management at the date the information is given, and on information 
available to management at such time. Forward-looking information involves significant risks, uncertainties, assumptions and 
other factors that could cause actual results, performance or achievements to differ materially from the results discussed or
implied in the forward-looking information. These factors, including, but not limited to, fluctuations in currency markets, 
fluctuations in commodity prices, the ability of the Company to access sufficient capital on favourable terms or at all, changesin 
national and local government legislation, taxation, controls, regulations, political or economic developments in Canada, 
Australia or other countries in which the Company does business or may carry on business in the future, operational or 
technical difficulties in connection with exploration or development activities, employee relations, the speculative nature of 
mineral exploration and development, obtaining necessary licenses and permits, diminishing quantities and grades of mineral 
reserves, contests over title to properties, especially title to undeveloped properties, the inherent risks involved in the 
exploration and development of mineral properties, the uncertainties involved in interpreting drill results and other geological
data, environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins and flooding, 
limitations of insurance coverage and the possibility of project cost overruns or unanticipated costs and expenses, and should 
ōŜ ŎƻƴǎƛŘŜǊŜŘ ŎŀǊŜŦǳƭƭȅΦ aŀƴȅ ƻŦ ǘƘŜǎŜ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŀƴŘ ŎƻƴǘƛƴƎŜƴŎƛŜǎ Ŏŀƴ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎ ŀƴŘ ŎƻǳƭŘ Ŏŀǳǎe 
actual results to differ materially from those expressed or implied in any forward-looking statements made by, or on behalf of, 
the Company. Prospective investors should not place undue reliance on any forward-looking information. Although the 
forward-looking information contained in this news release is based upon what management believes, or believed at the time, 
to be reasonable assumptions, the Company cannot assure prospective purchasers that actual results will be consistent with 
such forward-looking information, as there may be other factors that cause results not to be as anticipated, estimated or 
intended, and neither the Company nor any other person assumes responsibility for the accuracy and completeness of any such 
forward-looking information. The Company does not undertake, and assumes no obligation, to update or revise any such 
forward-looking statements or forward-looking information contained herein to reflect new events or circumstances, except as 
may be required by law.

No stock exchange, regulation services provider, securities commission or other regulatory authority has approved or 
disapproved the information contained in this news release.

Compliance Statement (JORC 2012 and NI43-101)

This Report incorporates by reference the complete ASX announcement relating to the PEA results which were released to the market 
ƻƴ нн !ǇǊƛƭ нлмр ŀƴŘ ƛǎ ŜƴǘƛǘƭŜŘ άtǊŜƭƛƳƛƴŀǊȅ 9ŎƻƴƻƳƛŎ !ǎǎŜǎǎƳŜƴǘ 5ŜƭƛǾŜǊǎ {ǘǊƻƴƎ .ǳǎƛƴŜǎǎ /ŀǎŜ ŦƻǊ ǘƘŜ ²ƻƻŘƭŀǿƴ ½ƛƴŎ-Copper 
tǊƻƧŜŎǘέ όάt9! !ƴƴƻǳƴŎŜƳŜƴǘέύΦ ¢ƘŜ t9! !ƴƴƻǳƴŎŜƳŜƴǘ ƛǎ ŀǾŀƛƭŀōƭŜ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜ ŀǘ ǿǿǿΦƘŜǊƻƴǊŜǎƻǳǊŎŜǎΦŎƻƳΦŀǳ ƻǊ 
from the ASX or SEDAR, and contains the JORC Table 1 relating to the Underground Mineral Resources as well as the detailed technical 
and financial assumptions which underpin the PEA results.

The technical information in this release relating to the exploration results and forward program at the Woodlawn Project is based on 
information compiled by Mr David von Perger, who is a Member of the Australian Institute of Mining and Metallurgy (Chartered 
Professional ςGeology). Mr von Pergeris a full time employee of Heron Resources Limited and has sufficient experience, which is 
relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as 
ŀ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ Whw/ /ƻŘŜ όнлмн ŜŘƛǘƛƻƴύ ŀƴŘ άǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴέ ŀǎ ǘƘƛǎ ǘŜǊƳ ƛǎ ŘŜŦƛƴŜŘ ƛƴ /ŀƴŀŘƛŀƴ bŀǘƛonal 
Instrument 43-млм όάbL по-млмέύΦ  Mr von Pergerhas reviewed and approved the technical information this report.

The zinc equivalent ZnEqcalculation takes into account, mining costs, milling costs, recoveries, payability(including transport and 
refining charges) and metal prices in generating a Zinc equivalent value for each block grade for Au, Ag, Cu, Pband Zn.  ZnEq= 
Zn%+Cu%*3.12+Pb%*0.81+*Au g/t*0.86+Ag g/t*0.03

Metal prices used in the calculation are: Zn US$2,300/t, PbUS$ 2,050/t, Cu US$6,600/t, Au US$1,250/ozŀƴŘ !Ǝ ¦{ϷмуκƻȊΦ  Lǘ ƛǎ IŜǊƻƴΩǎ 
view that all the metals within this formula are expected to be recovered and sold.
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Progress & Plans
PEA complete, Feasibility Study under way

12 Months Feasibility        
Study completed, 
robust economics                 

18 Months Decision to 
Mine, Project Funding, 

Construction and 
Commissioning

Å Preliminary Economic Assessment

Å Completed 

Å Strong business case

ï Compelling economics

ï 11 year mine life

8 months PEA 
finalised delivering 
compelling business 
case
V

Å 9.3 year mine life

Å $162M peak cash requirement

Å Strong economic outcome

Å Construction personnel: approx
250

Å Production staff: 157 - 30 
management, 40 Operational and 
87 Mining Contractors

Å Project funding for construction is 
nearing completion

Å Construction and Operations 
targeting local employees, 
contractors and service providers

Å Major contract tender completed

Å Recruitment of senior staff 
commenced

Å First production target is H1 2018 

V
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Heron Resources 
Activities Completed

Feasibility Study and Development Planning

Å Another round of exploration was completed in September (2,500m drilling) with 
down hole EM

Å Metallurgical work on upper lenses shows excellent results

Å Site GM and Process Manager have been appointed (commenced 31 Oct)

Å Land purchase ςsubdivision DA certificate


